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Age Pension 

simplified

Thank you for joining us.

We will commence shortly.

T O D AY ’ S  T O P I C
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IMPORTANT NOTICE

This presentation contains factual information and general advice only. It has been prepared without 

taking into account your objectives, financial situation and needs. You should consider whether it is 

appropriate having regard to your personal circumstances before making any financial decisions.

Retirement Essentials Pty Ltd (ABN 35 615 383 232) is an independent third party that has been 

engaged to provide information to members of the Telstra Superannuation Scheme (TelstraSuper). 

Telstra Super Pty Ltd, as trustee of TelstraSuper, is not related to, nor has any association with, 

Retirement Essentials Pty Ltd, or any other entity of Retirement Essentials Pty Ltd. Telstra Super Pty 

Ltd takes no responsibility whatsoever, and is in no way liable, for the content of the information nor 

anything that is said or done during presentation of the information to members.

If you are considering acquiring a financial product you should obtain the relevant 

product disclosure statement before making any decision.
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Top 6 things to do with your super this year

Myth-conceptions 

Age Pension (AP) and 
Commonwealth Seniors 

Health Card (CSHC)
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Agenda

● Age & Relationship Status

● Assets

● Income

● General Tips 

● Q&A
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Age & Relationship Status

Formerly Mr & Mrs

● If one of you passes away the remaining person is then 

assessed as single.

● Centrelink recognise couples who separate but remain 

living together as Separated Under One Roof.

● Once Centrelink verify the relationship has ceased both 

parties can receive the single pension.

Lorem ipsum dolor sit amet at 

nec at adipiscing

● Donec risus dolor porta venenatis 

● Pharetra luctus felis

● Proin in tellus felis volutpat 

You’re In It Together

● If you are a couple you are assessed as a couple even if 

your partner is not yet eligible or not an Australian citizen.

● The couple’s pension is paid 50/50 to each of you. If your 

partner is not yet eligible you receive half the entitlement

● Both you and your partner’s names are on the pension and 

health card.

Cost of Delay

● Centrelink does not backdate your claim. Every week’s delay 

can cost a single person nearly $500 and a couple $730

● Many people delay +12 months to apply.

● Couples often wait for both to be eligible 

● You can apply up to 13 weeks early to reduce the risk of 

missing out 
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Assets

Property trips up lots of 

people as they don’t 

understand how 

Centrelink assesses 

this

● Your  home is an 
exempt asset but 
other properties are 
not.

● Mortgages need to be 
against your 
investment to be 
taken off the asset 
value

You need to declare all 

of your assets but that 

doesn’t mean you can’t 

organise them to 

maximise your pension.

● Transfer money to a 
younger partner’s 
super account.

● Renovate your house 

● Pay off/down your 
mortgage.

If you have any 

involvement in a 

property Centrelink will 

expect full supporting 

documentation to be 

provided

● Statements for 
Any/All foreign bank 
accounts including 
those of your partner 

● Private companies or 
trusts even if not in 
formal operation.

Do not overstate the 

value of your assets.  

Garage sale value not 

replacement cost is a 

good rule of thumb 

● Garage sale value for 
personal assets

● Trade-in value for 
motor vehicles 

● You do not need 
supporting 
documents for non-
financial assets. 
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Income

Foreign Pensions 
Count

You may be 

entitled to a 

foreign pension. 

You could be 

asked to prove you 

are not eligible.

Saving Is Just As 
Good As Making

You can save 

thousands of $$$ 

with either the 

Pensioner Card or 

CSHC for both you 

and your partner.

Retiring But 

Keeping My ABN 

If the ABN is 

registered then 

you will have to 

provide full 

financial 

statements even if 

there is no income 

You Don’t HAVE 
To Retire

There is a 

maximum that you 

can earn but it is 

generous and you 

also have the work 

bonus to help.
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General Tips

Even if your partner is 

not an Australian citizen 

and you are leaving Aus

to live with them, they 

still need a TFN or you 

will not be approved.

Be aware that moving 

overseas can impact 

how much pension you 

receive. If it is 

happening get the 

Pension first. 

If you’ve lent money 

that is now 

unrecoverable, make 

sure it is formally 

written off with the 

ATO.

Where possible set yourself 

up in advance. Gifting and 

closed companies, trusts, 

SMSF are only relevant for 5 

years.
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H O W  

T E L S T R A S U P E R  

C A N  A S S I S T
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Four advice services to empower you

HOW TELSTRASUPER CAN ASSIST

Simple phone 

advice and info to 

max your super.

Want to take that next 

step with your super or 

finances? We’ll find you 

a simple solution.

Let’s check out your 

whole financial situation 

and make a plan.

Ongoing expert coaching 

on super and wealth. 

We’ll nudge and 

encourage you, keeping 

you on track as life 

changes. 

Financial advice is provided by Telstra Super Financial Planning Pty Ltd (TSFP) AFSL 218705. TSFP is wholly owned by TelstraSuper Pty Ltd (TSPL) in its capacity as trustee for the Telstra Superannuation 

Scheme (TelstraSuper). Refer to the TSFP Financial Services Guide (FSG) on our website (www.telstrasuper.com.au), dated 6 September 2021, for important information about the services. 
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1300 033 166 

8:30am - 5:30pm (Melbourne time) Monday to Friday

talkingsense@telstrasuper.com.au

telstrasuper.com.au

Happy to answer 
your questions.

As a leading profit-to-member fund, TelstraSuper is committed helping our members build a financially secure future.

As a current TelstraSuper member, you are able to refer friends and family members to join TelstraSuper.

This presentation contains factual information and general advice only. It has been prepared without taking into account your objectives, financial situation and needs. Before you act on any information or 
make any financial decision, you should consider whether it is appropriate having regard to your personal circumstances. If you are considering acquiring a financial product you should obtain the

relevant product disclosure statement (PDS)  before making any decision. You may wish to consult an Adviser before you make any decisions relating to your financial affairs.  To speak with an Adviser 
from TelstraSuper Financial Planning, call 1300 033 166. The taxation information in the presentation is factual information only. If you require taxation advice you should consult your accountant or tax adviser.
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AP Asset Thresholds
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AP & CSHC Income Thresholds
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Pension Rates
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