
Current as at 9 February 2022. This work is copyright and no part may be reproduced by any process without prior written permission from TelstraSuper.

Telstra Super Pty Ltd ABN 86 007 422 522, AFSL 236709 (Trustee) is the trustee of the Telstra Superannuation Scheme (TelstraSuper) ABN 85 502 108 833

Investment 

Update

Thank you for joining us. 

We will commence shortly.
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IMPORTANT NOTICE

This presentation contains factual information and general advice only, including information about financial products. It has 

been prepared without taking into account your objectives, financial situation and needs. You should consider whether it is 

appropriate having regard to your personal circumstances before making any financial decisions.

If you are not a TelstraSuper member, we cannot offer, request or invite you to purchase a financial product after this 

session, without your prior consent. We can, however, provide you with factual information about the benefits and features 

of the different superannuation products that TelstraSuper has available. If you are considering acquiring a financial 

product, you should obtain the relevant product disclosure statement before making a decision. Any taxation information in 

the presentation is factual information only. If you require taxation advice you should consult your accountant or tax 

adviser.

If you would like to find out more information about TelstraSuper’s products, please contact us by email at 

contact@telstrasuper.com.au or use the Contact Form on the website to make a request about a specific product, and we 

will arrange for a Member Contact Centre Consultant to call you to discuss that product. Alternatively, you can call our 

Member Contact Centre Consultants on 1300 033 166 to ask for further information about our products
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Today’s Agenda

INVESTMENT UPDATE

1. How have investment markets been performing this financial year?

2. How have TelstraSuper’s investment options been performing this financial year?

3. What is the investment outlook?

4. How are TelstraSuper’s investment portfolios currently positioned?

5. Questions
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Investment Market Performance 
between 1 July 2021 and 23 March 2022

Performance is gross of tax, and based on the following indices:

Australian Shares: S&P/ASX 300 Accumulation Index International Shares (in AUD)  MSCI ACWI ex-Aust Net Div AUD 

Australian Unlisted Property: Mercer/IPD Australian Pooled Property Fund Index  (to 28 February 2022) Infrastructure: TelstraSuper portfolio 

Australian Fixed Interest: Bloomberg AusBond Composite Bond Index International Fixed Interest (currency hedged): Bloomberg Barclays Capital Global Aggregate Hedged in AUD

Cash: Bloomberg AusBond Bank Bill Index
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TelstraSuper’s investment option performance 
between 1 July 2021 and 23 March 2022

Note:  Performance is net of tax and all investment fees

Past performance is not an indication of future performance
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TelstraSuper’s investment option performance 
between 1 July 2021 and 23 March 2022

Note:  Performance is net of all investment fees

Past performance is not an indication of future performance
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Performance relative to other super funds:
Accumulation options to 28 February 2022

Source:  SuperRatings. The Median Fund return reflects the performance of the median fund in the relevant SuperRatings SR50/S25 Fund Crediting Rate Survey as at 28 

February 2022.  Performance is net of all investment taxes and fees.   Past performance is not an indication of future performance
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Performance relative to other super funds:
RetireAccess options to 28 February 2022

Source:  SuperRatings. The Median Fund return reflects the performance of the median fund in the relevant SuperRatings SR50/S25 Pension Crediting Rate Survey as at 

28 February 2022.  Performance is net of all investment taxes and fees.   Past performance is not an indication of future performance
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What is the Investment Outlook?
INVESTMENT UPDATE

Reasons for Optimism

▪ Covid vaccination rates are high and are proving to be effective against hospitalisation.

▪ Most economies have re-opened. There is substantial pent-up demand for goods and services.

▪ There is strong employment in most economies.

▪ Interest rates remain very low by historical standards.

▪ Governments have increased spending to stimulate economic activity.

▪ Company revenue growth (on global share markets) is generally strong and profit margins are high.

▪ Technology continues to advance at an impressive pace.
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What is the Investment Outlook?
INVESTMENT UPDATE

Reasons for Caution

▪ Geopolitical tensions are high.

▪ A new Cold War has likely commenced. 

▪ Inflation has surged to levels not seen for several decades. 

▪ Interest rates have started to increase and are likely to continue to rise.

▪ Covid continues to mutate.  There is a possibility that deadly vaccine-resistant mutations can emerge.

▪ Most assets still appear to be fully-priced, despite recent falls.  

▪ Global government debt is at unprecedented levels.
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Current Portfolio Positioning
ANNUAL INVESTMENT UPDATE

Overall, we have become more cautious about the medium-term outlook, so we have progressively 

positioned our portfolio more defensively since late 2021. Our portfolios are currently positioned as follows 

(relative to our long-term Strategic Asset Allocations):

▪ Moderately overweight - Australian Shares

▪ Significantly underweight – Diversified Fixed Interest

▪ Slightly overweight - Unlisted Property 

▪ Slightly underweight - Infrastructure 
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1300 033 166 

8:30am - 5:30pm (Melbourne time) Monday to Friday

talkingsense@telstrasuper.com.au

telstrasuper.com.au

Happy to answer 
your questions.

As a leading profit-to-member fund, TelstraSuper is committed helping our members build a financially secure future. 

As a current TelstraSuper member, you are able to refer friends and family members to join TelstraSuper.
This presentation contains factual information and general advice only. It has been prepared without taking into account your objectives, financial situation and needs. Before you act on any information or 

make any financial decision, you should consider whether it is appropriate having regard to your personal circumstances. If you are considering acquiring a financial product you should obtain the
relevant product disclosure statement (PDS)  before making any decision. You may wish to consult an Adviser before you make any decisions relating to your financial affairs.  To speak with an Adviser 

from TelstraSuper Financial Planning, call 1300 033 166. The taxation information in the presentation is factual information only. If you require taxation advice you should consult your accountant or tax adviser.
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