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Important Notice

2

This presentation contains factual information and general advice only. 

It has been prepared without taking into account your objectives, 

financial situation and needs. You should consider whether it is 

appropriate having regard to your personal circumstances before 

making any financial decisions. 

If you are considering acquiring a financial product you should obtain 

the relevant product disclosure statement before making any decision.
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Super drawdown changes

The Government is temporarily reducing minimum drawdown requirements for 

superannuation income streams by 50% for the 2019/2020 and 2020/2021 financial years. 

The changes are not mandatory and as long as the new minimum annual payment 

amount is deducted, there is no need to change existing annual payments. 

Age Standard minimum annual 

payments(%)

Reduced minimum annual 

payments for 2019/2020 and 

2020 /2021 income years (%)

Under 65 4 2

65-74 5 2.5

75-79 6 3

80-84 7 3.5

85-89 9 4.5

90-94 11 5.5

95 or more 14 7
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Example of super drawdown changes
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Early release of super

▪ The Government is allowing individuals affected by COVID-19 that meet the 

eligibility criteria to access up to $10,000 of their superannuation account in the  

2019-20 financial year and a further $10,000 in the 2020-21 financial year. 

Individuals eligible for this new ground of early release, need to apply directly to the 

ATO via the myGov website: www.my.gov.au

▪ Early release can be applied for until September 24, 2020. There is no tax payable 

on the amounts released.

▪ To be eligible for early release, individuals must satisfy one of the following:

• be unemployed; or

• be eligible to receive a Job Seeker payment, youth allowance for jobseekers, 

parenting payment (which includes the single and partnered payments), special 

benefit or farm household allowance; or 

• on or after 1 January 2020: been made redundant or working hours were reduced 

by 20% or more, or if a sole trader – the business was suspended or there was a 

reduction in turnover of 20% or more.
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Example of early release of super
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Early release of super

$20,000 today could mean thousands less in retirement

The below table is an estimate from SuperRatings on the effect withdrawing $20,000 
from superannuation can have on your balance in retirement.

Age How much $20,000 would grow by age 67

25 $132,000

35 $80,000

45 $50,000

55 $33,000

Assumptions: SuperRatings estimates based on ASIC’s MoneySmart calculator using a Growth option with an assumed investment return  of 5.0% before 

fees and taxes on earnings. Based on $10,000 removed in both periods as allowed under the rules
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Summary of contribution caps

Super Balance Caps of $1.6 million

▪ Total Superannuation Balance
includes all superannuation funds and retirement income             

streams

• No further non-concessional contributions

if total super balance is equal to or greater than $1.6 

million at the end of the previous financial year

▪ Transfer Balance Cap:

• Maximum tax-free retirement income   

stream starting amount

Contribution Caps

▪ Pre-tax (concessional) contributions

• $25,000 p.a.
(includes employer contributions, employer paid 

insurance premiums and salary sacrifice contributions)

• Rolling 5-year catch up 
(from 1 July 2019, while  your total super balance is 

less than $500,000 as at end of the previous financial 

year, any unused concessional contributions can be 

carried forward on a rolling basis for five years)

▪ Post-tax (non-concessional) contributions

• $100,000 p.a.*^

• $300,000 over 3 years^#

* Must satisfy work test if aged 67 to 74 or eligible for the work test exemption. To satisfy the work test you must complete at least 40 hours of paid work in a period of not more   
than 30 consecutive days in the financial year in which you plan to make non-concessional contributions.

^ Subject to $1.6 million total superannuation balance cap. Individuals with a total superannuation balance of $1.4 million or mor are not able to utilise the full bring  
forward rule. 

# Must be under 65 and meet other eligibility criteria. 

Current as at  1 July 2020.  This work is copyright and no part may be reproduced by any process without prior written permission from TelstraSuper. 



COVID-19 update

Beneficiaries

Inflation 

risk Market risk

Who would you like to get your death benefit?

You can nominate one or more of your dependants or legal representative to receive your death benefit. 
Your eligible dependants are:

▪ Spouse

▪ Child

▪ Financial dependant

▪ Interdependency relationship

▪ Legal representative - your legal personal representative is the person:
– nominated by you to be the executor of your Will
– appointed to distribute your assets according to the laws of the relevant State or Territory. 

Binding nomination

A valid binding death benefit nomination gives you 

certainty about who will receive your benefit in the 

event of your death and means TelstraSuper must 

pay your death benefit to the beneficiaries 

nominated in the proportion set out in the 

nomination. To be valid and in effect, the binding 

nomination must meet all the superannuation law 

requirements.

Non-Binding nomination

A non-binding nomination is not binding on 

TelstraSuper. TelstraSuper will take it into 

consideration when determining to who to pay 

your death benefit to.
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Dedicated COVID-19 microsite and 
chatbot
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Financial advice

Advice over the phone

✓ General and simple personal advice 

over the phone about your TelstraSuper 

account including contributions, 

investment options and insurance cover 

through TelstraSuper

✓ Provided at no additional cost as part of 

your membership

Advice in person 

✓ Comprehensive personal advice 

available on a one-off or on-going basis 

✓ Competitive advice fees
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Super online

www.telstrasuper.com.au

✓ Update your email address and 

personal details

✓ Check your account balance

✓ Review your insurance cover

✓ View your nominated 

beneficiaries

✓ Make a non-binding nomination

✓ Review your investment options
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TelstraSuper app – iOS and Andriod

Easy access to:

• estimated account balance

• investment options, allocation of  

units and investment returns

• latest contributions

• Pre-tax contributions against the 

concessional contributions cap

• Benefit statements

• Insurance cover

• Transactions

• Digital Member Card

• Contact TelstraSuper
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Retirement projector
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TelstraSuper investment update

Presented by:
Mr Graeme Miller
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Questions

1300 033 166 talkingsense@telstrasuper.com.au www.telstrasuper.com.au

As a leading profit-to-member fund, TelstraSuper is committed helping our members build a financially secure future.

As a current member, you can refer an eligible family to join TelstraSuper
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